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/ DYRULQ SIFFR@.J LXSSL

3RGX] IRQHCEHWD GLP DMUDRDMGH QDI @D RP HOW
( @ERWDR | LQDB! H FRQFOMRCH
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,OSURIHWR FROMWM QHEDGRWIILH XQD @SIGH GLXQR R SIO SDWIIDQLH R
AYID | XAODW GDL QO LLDVAMAL R DOM. HYHQW OOMMXR\L UL HUELD DA QWD
SDUAJ LDQD R HYHQWEH@AL. $ GRWIDH \MJ QUL LFD SUHQGHWAL FXUWD GHOGHRWR GL
XQD @SIGH GH@M VXD SX@ D P DQWQHH GHLI LRULDQRKH | QAP D AKH GIDQR
AJQW HYHQMXD® HQM TXDRWD MD SRWELG H GDYHQGR URKIHWR J@
RSSRUMXQL SHP HAL USDWDH ®f WM H GlYH QW L@ JLELD / DGR] IRCH
SXi DQRKH HWMQGHUAL VSHAH SHUJ @ WXGHQAP D QRQ VR® DAiH | H WDH
XQD SIFR® UFHUID WRUFD VXL | DW DFFDGXV. ' XWDQW &1 FH IEEUD LRQL
FRP P HP RIDAYH FRBWR FKH DERWIQR XQD @SIGH MDQR L YRERQEL GH @
YDUH DWRAD IRQL FKH IQMQGRQR DGHULH DOSWRIHWR R J@ WXGHQW.
SRWRQR SUHQGHH SDWM DWYD SIHYIR FRQH QR H FRRUGIQDP H @R FRQ J@
RUDQ]]DRUL ,OYDRH GHO3WRIHWR QRQ \R® MP ERIFR SHU TXDOQR
UJ XDUED LOP DQMAQP HQVR GHAO P HP RUD GH® 5H WAM QD P D WQYH D1Q

DMFRQAUHW.

,CBURI HWRR SUHYHGH FRP H SDUAQHLY
I VEXROIP HAH VXSHURU WDP W 3872

r $13, MD 3WRVIQAD®! FKH YDUH VH G ®FDQ R DOMH DWRAD IRQL GL
SDUWAJ IDQL

I, WAV 6VRUER GHI'5 HVMMQ D

r $P P LQMAD] IRQLARP XQDQLQ FXLVRQR SUH MW OSIGL

r ( YHQMXDQ.DWH DARAD IRQLGLYRBRQIUDR

,Q EDVH D@1 DGHMRQLGH®@ DARAD IRQLGLYRERQRUDR GH®I 6FXR®10 HAH
6XSHURU. H DOM. ( QA DO3WIRIHWR L IQAYIGXHY TXDOW VRCR FRARWR FKH

YRJ CQRQR HWHH G\VSRQEIDWHQGHQGR XQH D ER

&RQDM.  * [DQ LDQFR &RQ RUAL DXVHUFXQHRHYD@W # JP DIGFRP
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e 6FRSHW/D GHOGRQR GH@D YIVID
JHWIRQH GLXQD JWDYLGDJ D LODWIAVD

6FHOW 3RWLELQ LQIRWP D] LRQH DVFRAR H QEHUAS
GDYDQADAD J LDYLGDQ D LODWAD

XD K P 1Q SHUHDWXQ JWIXSSR FDMWH  ARQ SRWMELDN GLH EFD SHU
SIOFDWA DOFKH | XRULGDQRWDUR VFROWAFR

2 ELHWAYL

e 3UHVHQLH @WRAD] IRGH H LVXRL\H ¥ LIQ P RGR FKIDWR H IMSHWR\R
,QRWP DH LWID]LH ®f WD ]H VX FRWD SXi DAFDGHH GDYDQW.D XQD
JUDYIGDQ DICDMAD R LOGHMGHIDVD

e 21IUH XQR \SD IR GL GDRIR H DWROR SHU ULGMWMH VX CEHWA
UHVSRQVDELDY UHD) LRQLH VFHOM

e 3WRSRUH DM¥MW HVSHUHG IDRFKH DXVIGR LSDUWAM ESDQAD P HWHUAQHL
SDQQLGHI @DIMH DWIXSSDH HP SDAD

e )DUFRQRVHH @MWHJ D G DOMUODWYH WH I DADERUR H G WRUH
G\SRQELD

S VKWAKLD GH@OQMUIYHOQR

OMRGJIRH H SUMQMIRH GMWRADIRH H GL YRBQBUWL
6SIHI D} LRQH GH@ QDVXUD D SDYMAFD H D UHDI IRVD GH GURIHWR %4 HYH

LOTXDALDP HQWR GHOMP D FRWD'SXI VI QULFDUH RIJLVWRYDUL  GDYDQAD
XQDJUDYIGDQY DIQDMAD 1QJIRYDQH HW RIQFRQG] IRQLGLI WD) LOW
$WIMW HVSHUHG DB DMDYHIR XQ JIRFRR AL KRR /REIHWWIYR A 1DU
HP HU HUH QP SRUBQ D GHOGRQR GH @ YWD LARQG] IRQDP H @H WA QLH
@ CEHWA SHYRQDO!

' IDRIR JXIGDR H FRYURQIR DSHIR $ QDDA H GIVFXWRQH DAVRUOR D
SDUR®G! FKIDYH GRP DQGH @EHH R DQRQIP H GDSDUM GH LDID ] L
SRQFOMRQH 5HWIXA] IRCH 11CDB1 H UMQAR FRVD AL SRUADP R D FDVWD!
" IMAMEX] IRQH GLYROQAGQLFRQ FRQIDWI VH W] LRI 1 H i GON XD

QMR D FROAQXDH D W GMMH DQRKH GRSR @GQFROAR H H YQWD® HOM
FRODMIUAL FRP H \SRUMMR GL DWROR R SHU RSH DIH QH @WRAD IRCH
DYYIHCDUA DO YREQEUDAR RITULH GHOWP SR SHU IOV IR GL DIXWR
FRQAUIHVR SUHWR @ QRVD \VHGH

7XWR IOSIRIHWR VDb FRQGRWR 1Q P RGR QRQ JIXGDQM IQFOMYR H
UVSHAMRVR GH@ GYHUH RSIQRQL 1 RQ YH LDQQR P SRWH YIMRQL HAFKH R
PRWDQ PD RIHWM SRMELDA FRQFUAM GL ULBI MRQH H DXWR 6L SXI
SUHYHGHH XQLOFRQAR SIHSDUDRUR FRQLGRAHQAH H HQWSH BRQFRUGDUH
@ XDJJLHP RGDDW

3RWELD HAMQURQL ,QFROAR GLIRWP D} IRQH SHU IQHICDQALH R JH QRU
BSRUMMR GIWVROR SUHWR @ QRMD VHGE VX DSSXQEP HOR
&RIQYRA P HQ/R GL\WKGHQWSHHUHGXFDVRULQ SURI HWZ XVXUL

S&RQDAML
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. G%E[%g\%w QH VXOMP D GHEID VDO P HQVIDOH
e 3WRPR| LRQ—IWDGDSRSRCIH LRQH J LIRYDOH DOQL

(1215,6& $' (635,0(5/2 & 1/( 3%$52/(q

4 XHWR SR HWR LOYIVID J @ WHGHOWH B WXGHOWAMWH GH@ VEXRB! VXSHURW
AL&XQR ,,6 * DAY / IFHR GH@I 6AHQ H8 P DQHH/ IFH R WAMMER 0 XMFD®A
DHVS®UWDH H GDH YRAH DLARWR SHMH DIXOMP DGH GMDJ IR SMEKIER

, QFROAR LONVRGXWIXR QH@ VFXRMH
9HUDQCR R DQL} | DAL LOFROM. FRQ ®f FIWL VJH H TXDUM QHLPH VG
RWREWH H QRYHP ELH GRYH L YRRQBUL GHEDWRAD] IRQH SUHVHOMUDQRR 1O
SURI HWR HVHQUELT} ] HIDQQR J QWXGHQANXOMP DGH @ VDO P HQVE®!

&KILDP DViD DA HHDVIYI\W
* QWKGHOANDUDQOR IONMVIDALD GDH M RI R DA IR RHDWYIW SH BHVSUP HH
LERWR SHMHUIH G RWR HP R] LIRQLVXGEM] IR SMEKIFR

3R\MIJRXVL£I]] DUH @ RUP D DWAMMED FKH VH @RQR SIOFRQIH @O

6FLBNREU-M—|LD:FRQ/RLHG}M/LRQ-IGI11R PO EDAYW
6BIQ

MAICQR

) RVRJ LD LD FRQ GGDVDID

3URGRWR P XG\P HAD®! YIGHR DQP O IRQH SRGDW PO P IOXW.
&DQJ RQH DS RDBRJHQHH GXUDMP 0 P IQXW.

/RELkMAZ(RA\FRSLHH(BlGRLRIG—HHRIILﬂHXQFmIH/SLHMYRSFUHl H<H
D YROM QRQ UHVAH DG HVSUP HUAL FRQ ®f SDIR®!I 4 XIQEL A EH QDFFHWID
TXDODV WFQFD R WAKP HQR XV D H 8&WIWH H GH 8UP HH HP R] IRQLH

YIWXWSHIRQDD D WSSIHVHOMIHP H JIIR IGSURSUR P RQGR IOMURWH
( @ERW LIRQH GHOBWIRGRWR | LD

SHMHU H ® RSHH SIO VJQIIFDWYH WDFFROM YH LDQQR YD®RU] ] DM H e e
WDMRWP DM 1Q XQ FROWH FRWG! UHDX] DR DOFKH FRQ @IXVR GHI@ &69 SHUGLLI XVIRGH
VXGHQW FRIQYRO. ,OSURIHWIR YHGH IOFRIQYRG 1P HQVR GH O LSDWAP HQR GL

600 0 HQVD®! ' LSDWIP HQ/R 0 DM QR , QI DOWB! 6VKWXID &RP S®I WD GL CHRsna
1 HXURSMFKIDWID , QI DQW®! HGHO&69 GL&XQH R

/ DI DvH 1 LQD®! GHCSURI HWR SUHYHGH GXH P RP HOASUGASDD
6DIRQHGHORGROMUDVR ~ * IXJQR  &XQHR

9HU» DIBMAR XQR \SOIR HVSRUMYR FRQ GMH L IRR WM H 1O

EWDQR YIGFR AHDIR GDJQ WXGHQAL 6DWDQOR RUDQ} ] DW. PRP HOW GL

WL GMARQH VXA VDO P HQMD®! FRQ @OMUYHQR GLXQ SWRIH MRQWD GHO

' ISDWMP HQR GL 6DOVM O HQM®! H VDIDQQR SUHVH @DW VKPP H @ GL

SUIHYHQ| LIRQHH @ 6SRUMMR GL$ VFROR O q

) FVADDAD 3LOHVKD  * IXIQR &XQHR
( YHQ/R FRQYLYLDG! DSHWR DA AWRGIQDJ D FRQH 8RM] IRQHGH L
OYRUCQHD\ XWD H SUHVHQ/I LRQH GH VIR @DV GHEB DMMW
WROM QHCSLRIHWR O ,3
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6 FRSHW/ID GHO/MBIQ/R
YHQHWHLH

* |RFR

$ UM P XVIED SIWKWD

1 XRYLP RGLGLI DLH VFXRMD
0 DVWUH 6\WDP

5 RERVIFD

20\H  DMYW GERWDRUDRIQ FREYDP HQR FRQ @ SURP R] IRQH H @ VFRSHWD GHO
VEBIQR QHM GYHWH DUHH GL WIXSSR H GL RHVAVD /H DM¥W VRQR SLRP RWH
DABQMULR GHOSRQGE  GHL 7 DBIQ GD HQW. GHOVIAJ R VHWRWH FKH SDUARSDCR D FUHDUH
XQD FRP XQW HGXFDOM H SHEDIRILED FKH VAHI@H GLUQ RYDWH L SXQUGLIRUD Gl
ADVEXQUNI O} ] RH W D ] DJIW IHDP RP HQA RUP DRH QI RWP DD

/ H DM¥IW VRQR GHGIFDVW DLJXSSLFMWH H SUHYHGRQR XQ GIDRJI R FRQ J @ LQVHI QDQA/
FKH DFFRP SDJ QDQR DI 1 LQPKA @-VSHUHQ D SRWD HWHLH TXDQUR SIO SRWELG! LQFOMYDH
SDUH LOAI LDQM GHOSHUFRUR | RUP DAYR GHLUDI O ] L , @ERUDVRRU DABQWALLR GHOb RQG

GH_ 7D VRQR 1Q DM RFFDMRCH SHU J @ LOVHI QDQW GL DSSWRIRQALH H HVS@RUWDH
LOVHP H DLW O} ] L SHUYHGHUDVRWR DOVH SIRVSHWMYH SHURWHUYDUH QXRYH GIQDP LFKH

/ H DMWY VRQR SURSRWH D MWK B VEXR®! GHOD SLRYIGAD GLEXQHR FRQ @ SRWELDA
GL DFFHGHUH DOEDQGR 7DBIQNLIQ 0 RYIP HQ/R FRP H VXSSRWIR DOVRWII QR GH_ FRMLGL
WDVSRWR SHUDULYDUIH D5 RQGE . GHL7 DBIQWDQRKH GDLSBMASIO BROMQL
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5RQGE GHL7DBIQAL

9lD* DAR D&XQR

SUR] HW_URQGRGHVBBIOWIW

KWBV_ IRQERCHWHOWIWDMMW P MWRCH VEXRD
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,O7DYR® p&XCQHR SHUM SDAHY A XQD LQL] LDVYD GHA@B P P LQMWAL) LIRCH
FRP XQD®! DYYIDVID QHADXVWQOR GHO FRQ GREIHWAYR GLI DYRULH

LOFRQ UIRQR HDVHMEL] | O LROH VXLVWAP LGH@ SDAH

,Q XQ P RP HQ/R WRUER FRVCFDUFR GLFRQ @M H VWQURQL LO7DYR®R
LOMQGH P HWHALH 1Q UTHYR LODYRUR FKH LGYHUL DAMRU GHOMUVRUR
SRWIQR DYDQA QHAD FROVA IRQH FKH XQi) LRQH MQHU LD WD JQ@
MRULIQ DAMR SRWD P ROMSTEDH LEHQH AL ,Q TXHWR SHIFRUR @
SDFH A LOMVD QRQ VR® FRP H DWHQ D GLFRQ @MR P D FRP H WG GL
YWD RUEODUR H GLLI XVR QHAD H GHAD FRP XQW ALY

&RP H SDWR 1Q] DB GL TXHWD 1Q] IDAYD LA DULYDW.D SUHGVSRUH
XQ FDBIQGDUR GL QL] IDWYH s DEXQH GH@! TXDD UYROM DB VEXR®!
QHOSHURGR GUDR DO VHWWP EWH JIRLDVD LOMOQD] LRQDB! GHAD
SDFH

+DOOR FRADERWDAR VXD GHO SIRIUDP P D DXWQQDB! G
VHI XHOADWRAD IRQL  UHD®% GHOMUVRUR
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7ISRARIID ( VSRM] LRQH GHEDWAD6DD0 DVRHIR

" HVAU] LIRQH 3HUD 3 DBMALD ,QUFRUER GHI SIFFRGIYWIP HGD D DQQRGL* O D
2 WDQ] ] DVRWH ' IRFHMLGLEXQHR ) RAMDQR &RP XQHGLEXQHR

/ XRIR &KIRWAR GHCP XVHR AYIER GL&XQHR YID6DQDO DUD

' DIDHRW ' DO DO \VHWWP EWH

&RQIDWL 3 LHQRVD] LRQL , QI UHVWR QEHLR QHJ QRWDULIQGEFDW.

6LSUHI D GLSUHQRVIILH FKIDP DQGR ®

0 DU/ XVKHU. LQJ
/ D RWD QROYLRGIQVID SHUMD QEHUN

7ISRARIID 0 RWAD I RVRI WD LFD

2UDQ] | DVRWH ' [IRAHML&XQHR) RWECR &RP P MWMRQH* IXWA] IDH3DAH &XWRGD GHARUHDVR

I XRIR & 7

"DWHRW ' DO DO WWP EWH

&RQIDWIL 3 LHQRVID] LRQL SHUSUHQRVIDUH @ YIMVD KWBYV 7 Z Z ARA-MEXCHRI RWDCR IWSIUHORVID LRCH
PRWDP ONQJ @ GWD QROMRGIV SHUD CEHID

&DURYDQ.QD GHAD 3 DFH

7ISR®RI D 3DAHIJ DD
2 LDQ] ] DVRWH &RP XQHGLEXQHR

| XRIR &XQHR

' DDHRWLD R VHWWP EWH GDGH IQUL

&R 3UHQRVD IRQL 3HU IQRWP O IRQ. UYROHUL D SROAFKHVRADT FRP XQHFXQHR IW RSSXUH
FKLDP DWH

&DLRYDQD GH@D 3 DHH
7ISRARILD 3DAHIJ LD

2 WDQ] ] DVRWH ' IRFHMLEXQHR ) RAWDQR &RP P MMRQH* XV IDH3DFH &XWRGDGH @UH BR

/ XRIR 0 RQXP HQ/R DID5HMWHQ D 9IDBI$ QIHD. (RO 0 H@QD 310} | D,VBAD GLYRYHV

' DIDHRWD ' RPHJD  VHWMHP EWH )

&RQDWI 3 UHQRVID] LRQL / D SDUMASD] IRQH A CEHWD 3HULQI RWP O} IRQLAKIDP DWH R\FUYHH
DI @YIR OXADQR# GRAHMEXQHRI RAOGR WWH IH W/IDSDWRUD®! #GRFH IEXQHRI RAOGR LW
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/ LUFD8 ADLOD

e 7ISRRIID )P GXDD P IOXW i
e ' HVAU]IRQH ) WDQAHVAD 0 DQQRAFKL XQD GH@®! P LI CRUW FRUMVSRQGHOALGLIXH WD 1Q ( XURSD A HOAD/D
QH® WDGH GL %XFKD @ AWY P DWILH GH@B ADIQD GXH JIRUWL GRSR @ QEHW IRQH GDTB! WKSSH
RAFXSDQWUAOAH ' DTXLSDUM LOGRFXP H @ZUR SHUWDFFRQDH @J XH WD

2 LWDQ] ] DVRWH &RP XQHGL&XQR

/ XRIR &IQHP DO RQVMR

' DDDHRWD / XQHEC HP DUMGC VAWWP ELHRWH ~ HRWH

&RQDWL 3 UHQRVD] [RQL Y GHWRGLIQIUMR b SHUJ QWXGHQW, J IDAXIVR SH U QDAFRP SDI QDVRUL

3UHQRVID| LRQLD\SHWIFR® FRP XQH FXQH RWHQAR BfRWH GQIRHG \HWP EWH s
LOGIFDQGR QXP HUR GHLSDUMASDQWVXGAEYM VD WXGH @H DFFRP SDJ QDVRULS J IRWOR HRUDUR VAHOR s
QRP LODYR H QXP HIR GLVWM®BI RQR GLXQUH HH @ 3HUXOMURULIQ RWP O LIRQLWO GDO

AXCHGECDOYHQHUGECEDM RWH D@ RWH

8 QP XVHR SHUM SDHH

7ISRARI LD 9 MWK J XIGDM
2 LWDQ] ] DVRWH &RP XQH GL&XQR

/ XRIR 0 XVHR AYIFR

' DIDHRWD VHWWP EUH9 MW

&RQDWI 3 LHQRVD] LRQL / DSUHQRV LRQH A REE@I DVRRUD &KIDP DUH R
VFUYHIHDP X\HR# FRP XQH FXQHR LW

8 QP XVHR SHUM® SDFH

7LSRARILD 9 MW J XIGDWA
2 WDQ]] DVRWH &RP XQHGEL&XQHR

/ XRIR 0 XVHR &DvD* DIP EHWA

' DDHRWD VHWP EUH SDUHQ D YIVVMA H

&RQDWL 3UHQRVID| IRQL /D SWHQRVID IRQH A REE@IDWRUD &KIDP DUH R VRUYHH D

SUHORVID| LRQLJ DIP EHUA# FRP XQH FXQHR W

, QUVI? R GH@D SDHH

e 7ISR®RIID 3DAMIIIDMSRMFD ( YHQR 3RHVIE QL

e ' HVRU]IRQH &DP P LODVID GMWAWADUD FRQ @ERWDVIRUR GL GMWXWD H GL VAW IMOHDQM P P HL QHID
QDD GHO3DUR ) OXYID®! GL&XQHR 8 Q WM PSR GIQIR SHUDWROBH VFUYHWH FDP P IQDIH H @VADUL
IVSLLDUH GDCSDHVR] J IR H GDEB! SDUR®H

2 WDQ] ] DVRUH %RWAI D GLEVRUH HGLSDIR®! [CRRP XQH GL&XCQH RICBDUFR ) OXYLD®!

/ XRIR 3DUR ) OXYLD®H

' DIDHRWD 9HQHEC  VHWHP ELHRWH

&RQDWL 3 UHQRVID] LRQL 3HULQ R H FRQDM! HYHQUR# SRHMIFRQLIW
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e 7ISRRIID )P GXWDWD KH P

e ' HVAU]IRQH ) I® GRFXP HQEURGHO  GLHWR SLRGRWR VFUMWR HP RQIDVR GD XQ FREPMAYR IMDH®
SDBMAGQHWH | RUP DVR GD YDVHOS GLD <XYDCS ELDKDP 5 DFKH ] RUHG + DP (DQ %DMO £ \WIVR SUHP ID/IR
FRQQ \FDUDCP LJ QRUGRFXP HQ/UR DLSWH A2 \FDU

2 LWDQ] ] DVRWH &RP XQH GL&XQHR FRQSDUMASD] IRQHGAL$P QH W , QAALLDARQDCS QAMQQD GLAXQHR

/ XRIR &IQHP DO RQV\R
' DVDHRWD / XQHGCHP DUMGC  RWMREWH RH  HRWH

&RQIDWL 3 UHQRVID] LRQL %4 THWR GLIQIUHWR b SHUJ QWXGHQAL J UDXIVR SH U QDFFRP SDJ QDVRUL
3UHQRVID| LRQLD\VSHWIDFR®# FRP XQH FXQH RWHOAR B1RWH GLIIRYH G RWREWH s IOQGFDQGR
QXP HUR GHLSDUMASDQANXGEYIM WD WXGH @H DFFRP SDJ QD/RULS J IRUDR HRWDUR VAHOR s QRP ICDAVR
HQXP HUR GLWW®BI RQR GLXQUH HIHQM 3H XXOM IRUIQ RWP [ IRQLWO GDOXQHGCDOYHQHUEC
GD®IRWH D@ RWH
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6 VIDQFKLGLI XHUD

e 7ISR®RIID 2 SHHXP RUMEKH

e ' HWUJIRQH 2SHHGLROWH  DUWAMALP( XURKXP RUj GD AQTXH FRQACH @FKH KDQQR SDUMASD/R DJ
FRQFRUR SURP RWR GD3UP DSH s &RWIDJ RO DUAQLYY D SDFH QRQA VRE& DWHQY DGLI XHUDY

« 2UDQ]]DVRWH $3,&(852 3%

e /XRIR 6SD] IR HVSRUVYR 3D ] R 6DQMD&URFH

e ' DDHRWD QRYHP EWH YHQHUGC\CEDR HGRP HJFDGD@ D@ P DM GH JIRYHGOGDM!  Dabd

HGD® D
e &RQIDWI 3 HQRVD| LRQL 3HULQ R HFRQUDM. $ SIFHXURSD IQ R# DSIEHXURSD FRP

* XHUD GHP RAD| ID HARQRP 1D

e« 7ISR®RIID &RQMHICR

e ' HVAU] IRQH 5HDWIFH $GMDQGD $ORWGR 3WRIH VRUMWD 2 LWEIQDUD GL' LUMWR &RWAIX] IRQDBI s ' IS
* IXUMSUKGHQ D 8 QYHUMW GL7RUCR * / ¢FRQRP IDH @ JXH WD H THML VX AWBGEQL 1P SUAVH H VHM] L
5HDWIFH 5HQDVD$ @R 3R HWRUIHWD (P H VD GLEVRUD ( FRQRP LFD8 QLYHUAW GL7RUCR

2 LDQ] ] DVRWH &RP VDR YLYHIH @ FRWAI] [RQH  &RRUEICDP H @R 3DFHHGMDP R

/ XRIR &IQHP DO RQV\R

' DDHRWD  QRYHP EWH

&RQDWI 3 LHQRVID] LRQL 3HULQI RWP O} IRQLH SUHQRVID| LRQLVAUYH HDHP DQXHDP DRI ARY JP DIOFRP

2 HFKLGLSDHH

7ISRARI LD 6SHADGI P RWAD FRQLOFXWRQLGLP XMFDHGDQ D
2 LWDQ] ] DVRWH $WRAD IRQHO DOR QHIDP DR

/ XRIR Y4ECRWAFD

' DDHRWD  QRYHP EWH

&RQDWL 3 UHQRVD] LRQL SHUIQIR IQ R P DORQH @P DQR# JP OOFRP
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) LODQ D HVIFD H %DQFKH DUP DWW &RQI HUHQ D UYRAD DI @ DXQQL GHC
ELHOQR FRQFOMYR GH@ VEXR®! VHRRQGEDUH GL VHFRQGR JUDGR
DSHWID DQFKH DOSXEEQFR DGXOR

e 7ISR®RIID &RQHIR
e ' HU]IRQH / 1Q] IDAYD SHOHIXH I1QDDW GLIQRWP OIRH H GL IRWP O IRQH WX@ FRQMHIXHJ H GL
XQHRQRP IDH GLXQD 11.QDJQ D SIHYDBIQM FHQM VSHRX@WYH DOVH] IR GH@ J WDQGL P XAQD] LRQD® H
GHTHRQRP ID GL JXHUD XQHRQRP ID H XQD 11QDQY D FKH LJQRWD L ENRIQL GH@ SRSRO] IRQL H B
HVJ HJ H GH@! SIFFR®! DMYW HARQRP LIFKH  1Q SDWVIFROWH |H FP IQM H JIRYDQM FKH DEEIVRIQDOR GL
SUIHWIGLHQAW @P VDD SHUL TXDR.QRQ VRQR WWWIYID 1Q J DGR GLI RUQILH &1 J DD IH UFKIHWA GD
EDQFKH RWGIQDUH ,QAYHQIRQR 0 DUCD %R 1D UIHVSRQVDEI®! HD) LIRQL DWRADWYH GL EDQFD HWFD
3IHP RQM 6HEDWIDCR 60P S UIHVSROQVDEL®! JIWEXQH RGL %DQFD H IFD $@ &RQHHY D SDUMASHY
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8@} ] DQGR XQ YIGHR GIGDMER H FRIQVROHQGR DWRAD] IRQL GL VXSSRUR
DA GRQQH L YXR®! FHDUH XQ DP ElH @A GLGDRIR SHUFRP SIHQGHH J@
WHUHRVIEL LOBRWR H | HWR VX@ QRAH VAHOM H @ GUR SHUFRBMW \VH QRQ
UFRCRVAXVH DI | LRQVDI
/H DM¥W SURSRWM LOFOXGHIDQQR @ERWDRW AH YL JIRFKL GL IKR®
GVAXWRQLH W EMWRQL SHUMAP ROUH FROVDSHYR®] ] D H SHMHIR FUMER
\IXJ QWHILHRWBLGLI HQHUH
/ H YRERQBUH GHEDI DWRAD] IRQLAREERWH DQQR FRQ @HGXFDMFH GH @69 GL
&XQHR SHURWDQ] ] DLH IQFROAL | RUP DL FRQ J @ LOVH TDQW. GHED! VEXR®I
SDUMASDOW. ,Q TXHWALOFRQAL YHULDQOR FRQFRUGDVM DM GIGDWAEKH GD
WROHH LQ FDWH SUP DH GRSR LOSWRIH VR SH IDSSWRI RQGILH @ WP DAED

LOP RGR FROAQXDAYR QHOMP SR

KWBV 777 DVBQ IWSWHYHJ) IRQH SURP R] IRCH VDOV SURP R] IRCH GH@
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RWDQL ] D H IXSSRWID HARQRP LFDP HQW DYYD®! GRVLGH @ FREERW [RQH
GLRSHID/RU GLXQD FRRSHIDWYD GHOM WWRUR  XQ SR HMR GLGRSRVFXRD
DOl LOH GH@R WRQ P HOR GHLFRP SIW LQGIU ] DR DJ @ DXQQL GH @ VFXRD
SUP DUD GL&HYD FKH QH QHRHWAVEQR
, EHQH LADUL GLVID®! VXSSRUR VARDWIER FKH KD OXRI R LODEDVR P DMCD QHL
@FDD GH@ URUR SDURAKID®! VH XHQGR 1O FDBI GDUR  \FROWARR
DSSDUMQIRQR \VRSIDMAWR PD QRQ HWOMYDPHOM D IDPLIQH
H WDFRP XQVIZUH i
' D DBXQL DQQL D TXHWR VHUM R VL A DIJIXQR XQ SWRIH VR DODRIR
LOGILI ] DViR DJ @ DAHYL GHAD VAXR® VHARQGDUD GLSUP R JWGR GL&H D FKH
VLWRQ H GXUDQM GXH SRP HUJJL 2 JQLI XSSR GLDXQQL YIHQH DMMYR GD
HG RSHIDRW FKH \VSHWR VRQR DXV GD WXGHQA GHWAIXVR
YOUKI | LGL&HYD VHARQGR DFFRUGL H XQ FDBIQEDUR WIELMA/ GDO* LKSSR GL
9RGQBUD/R 9 LOFHJY DR H @WAXVR AR
,CFRIQYRA P HQVR GLDOXQQL GH@! VFXR®! VXSH IRULIDSSUHVHQUD XQ XOMURLH
VHUM] IR GDOP RP HQUR FKH TXHWALLDI O ] LP DAXUDQR FUHGIMIZI RUP DAYL XWAD
DO®R SHURUR H 1Q DOM. FDL. WRARQR XQD IXQ IRCH [P SRWIEQWM GDO
SXQR GL YWD VRAD®! DEXQ WXGH @ UMM pFRGH RQy GL DML
IOGVASADW R GL P DQFDQY H GDOSXQR GL YWD VFRDWIER SRAWRQR DO
SRWR GL XQD VRVSHOMRQH WRAOHWH DBXQH RUH GLVXSSRUR DL YRERQ/DLL
GXUDQM LOGRSRVAXRD 1Q XQRWED GLFRIQYRA P HOR H GLGVSRQELDA QHL
FRQ LRQAGLFKLKD EIVRI QR GLDXWR
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QFROAR 9RRQMUL $Q DAL LQ FOVD GL USRWR
6VXGHOWL

/ R69$) FRQGEYIGH FRQ ®f VFXR®! GL) RWOQR @ SRMELDA GLSLRP XRYH H
XQR VFDP ELR LOWU HOHUD LRQD®I I QUL IEEDWYR 3WH VR @5 H \GH QD&WDYH U
WXGHQAH DY LDQ SRADQCR LOFRQADUASH BRQGEYIGH HHVSH 1 OH

IP SDUDH J @XQLGDI @QDOM H AHDIHP RP HOWGL\WDJIR HGYH UP HOR

&R\DRI I IH TXHWD LA IDWYD'

e BFDP EIR QMU HOHU IRQD®B! * QWXGH @DYLDQOR @ SRWELDA GL
LMD LLH FRQ.J @DQ LDQL DVFROBUH B GRUR WRUH H SURVSH WYH H

FROMEXILH FRQ@@&UR HOHU IDH B RWR IGHH I H WKH $ QR WK WR
P RGR J@DQ IDQLSRWDQQR EHQH LFLDUH GH @ YV H GH @ FXURMY
GHLIIRYDQL

o &RQRVAHJ D GHI WAKWAKUH UMVIGH] LD 4 XH IDHVSH 111 QD
SHUP HWHU> DLWDI D ] LALFRP SLHQGHWHP H JIR FRP HIXQ [RQDXQD
UHMGHQ DSHUDQ LDQL M DVIBQGR HYHQMDRSUHI IXE] LH T RUH QR XQR
\J XDUER DXVHIQARR VX XQDP ELHQM GLFXUWDH FRQYLYHQ D

/ H DMWY FAKH SURSRQIDP R VRQR B VHI XHQW.

e/ DVHFQRAR] LD H @ VIHFQRAR] LD FKH XQVFH * QWXGHQWGLYHQBQR
FRDFK G Vi@ SHUJ @DQY IDQL DIXVIBQGRMD XVDUH WP DYBKRCH VZEBMWH

RWN / REIHWIYR A VXSHIDIH @ GLLGHQ DYH R @M ER®RI D

HP RWADUH FRP H SRWD HWHUH XQR WAKP H @R SHUUP DQH HIQ
FRODMR FRQLCP RQGR HLSWRSUFDL 6FXRD6HARQEDUD GL6H RQGR
* IDGR

e ' DQ DHP XVIFDIHUH RJJL 8 Q DMWY FKH XQVAH B J HOHU IRQL
DMDYHUR @P XVED * QWKGHOWSUHVHQ/ICR LEWDQLH LED@DWYDD
FUHDQGR XQ GIEDMIR WP RDQWM VXCFRQI LRQR WD BV GH QHGLRIJL
H T XH@ GHCSDADVRR F<KHJ @DQ) IDQLKDQQR YMAXVR - 6FXR®I 6H RQGDUH
6HFRQGR JWDGR

e 0 RP HQUOGIFR UFHDVIYL / H VFXR®I SRWRQR RU DQY ] DUH GLYHUH
DAY SHUI DYRULH @ UHD) LRQH HIOGLYH WP HQUR 4 XH WA LOFOXGRQR
$ WYV FXOXUDQ GMXUH @ERIDVRILDWAMMAL J IRFKLGDVIDYR®R
&RQYHYD LRQL LOAYIWA DI @DQ IDQL VX RWIR H BHUHY H GLYLWVD
3WRIHMDWP D SIRH IRQLGLIL® R SUHSDU IRQH GLUFH WM

WDG] IRQDD 6FXRM3UP DUD VHARQGDUD GLSUP R JUDGR HVHARQGDUD GL

VHRQGR JWGER

/ HLQL] LDAYH QRQA QP LVIDVID DI VFXR®! VRQR DSHWMA TXDODV ANV
VFRODWAER GL) RWDQR FAKH GHMGHUXQ SRQM WD JH G IRQL

QRO @ 6YD _UHQGH GIVSRQIEL®! DG DFFRJ @H HUDJ D} ] LH WD O | HIQHIMZ
QHL3HFRULHGEXFDWYL DOMLCDAY DABIVDQ LRQLAVASIDUL
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4 XHWID Q1] LDAYD QDVAH GDAID FRADERWD LRQH WD VEXR®! H DWRAD] IRQL FKH
XQWFH YRBQUZU H WXGHQW SHU SLRTHWIBLH XQ SRIUP P D XQFR SH U@
RS GH@ FDW G. FXWD &KIDQRF 8Q DVSHWR |RQGDP HQDB! A 1O
FRIQVRA P HQ/R DMIR GHIQ WXGHQW FKH FRQ LOVXSSRUR GL YRBRQIL H
LOHI QDA IXIGHIDQQR GIYHUH DAMYW URHDAYH H GHGXFDAYH SHU J@
DQ IDQLRVSIW.
4 XHWR FDP ELR QMU HOHUD] IRQDB DAQM QR GHID56$ Rl 1 UH DI QDY IDQL
XQD SUH| IRVD RSSRUXQW GLIQMID LRQH H XQD SRV @ | RQM GLIP SH IR
HGXFDVYR H VRAD®! SHUJ QWXGHQARKH SDUMASDCR
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2 JQL FRUR KD XQD GXUDD GL  \HWP DCH FRQ XQD B IRQH GO R
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RSHH FROMWWH 8QRAAMRQH SHU WIOSSDIH  FRQVDSHYR®{]D
HVSUHWRQH CEHWD UVSHWR SHULOMUVRUR H DUP RQID FRQ.J QDO

$ WM FRP SUAVH
o /DQDMWDAP DHWADSs / DQG$UNRQIRITH WP LVDWL W UDH P DM DD
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e $VROD IOYHQR s / DERIDRU SRHVAL FRQ EDQGH H 1D\ YROQW. H
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YIFHQGD 8QDMMW FKH XQWH PXVFD PDQXDDW DWROR H
FRODERW] IRQH 6L SXi SWRSRUH DQFKH D 1DW® R FRPH P RP HOR
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/$&$ 2' 9 SURSRCH XQLQI] IDAYD UYROD DI VFXRB! GHM SWRYIGAD GL
&XQHR SHUI DYRULH QQFOMRQH VRAD®! LOEH ® VHUH H @ SDUMASD| IRCH
DMYD GHJ @ WXGHQA DMDYHUR DMYW G RUH @P HQR HGXFD IRQH
ALYLED H IQMUFXOXWD

/ H DMWY SURSRWM VRQR

o ,QFROALIRWP DL H @ERUIDVRU QH® VAXR®! GLRIQLRWGIGH H JUDGR
UHD@ | DAGD P HADVRULFX®XUDDH RSH DVRULH SHUAL

e 3HUIRUL3&72 FRQ FRIQYRALP HQR GILH VR GH D WXGHQALLQ DIMYIW
GLYRBQRUDR HVHMELT] | O} IRQH

e 6SD LG GDRIR H FRQRQR SHUIDYRULH ® FRHMRQH VRAD®! H @
FRQRVFHQ DUHASIRAD

4 XHWR SLIRJHWR MLSURSRQH GLHWH H XCQR WAKP HOR H | LFDRH H J IDUXIVR
SHU G VEXROB! GH SWIRYICHD GL&XQH RFROMEXHQGR D IRWP DH JIRYDOL
FROLSHYRQ IOFOMYL H DMYL QH@D SWRSUD FRP XQW  $&% 2' 9 A
GVSRQELI® D FR@ERWH ARQ J @ MAW VAROWIAL SHUFRRWUKILH SHUARUAL
VX P IVXWD SWRP XRYHQGR YDRUGLVRAGDUH YWH AWRGQDQ D

SROYRAIP HOR ALHWMR £ [P SRVROM FROYROHH DCHKH JQ WXGHQWL LQ
SUPD SHIRQD PDIDU WDP W JUXKSSL G- OYRIR R I XV JURXS SHU
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GLHGXHD LRQH FLYLFD H FXQXUD®

,O SIRIMMR \L SLIRSRQH GL IDYRULH CHGXFDIRQH AYIFD 1O GDRIR
LOWFX@OXUD®! H AQFOMRQH VRAD®! D J @WXGH @UGH @ VRXR® VHAIRQGDUH
GH@ SWRYICAD GL &XQHR $WADYHUR XQD WH I GL LOFRQOAL LOW DMXL
QERWDRW HVSHUHJ IDQ H VAWMP RQDQYH GLH W J @ WXGHQW. SRAWDQGR
DSSWRI RQGLLH WP DAEKH TXDQLGLMA/H GRYHUL.GH BWEGIR @P H &) [RQH
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VD> P RGXDWR LQ I XQ IRQH GH@ HWIHQ H GHBY MAIX] LRQL VARDWIFKH H
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FRQHQAGAD@ DWRAD] IRQLH RSHIDRU.GHOM WWRUR
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e 3WRP XRYHH LOGDRIR IQMFXOXWD®! H @ P HAD IRQH VRADB! WD
JIRYDQLH FRP XQW P LJ UDQW.

e 5D1RY DHO®ARQRVHQ DGH.GUMIH GRYHILGH BWRGICR FRQIRFXVVX
SRWIA LIRQH B DD SOUDDVP R FXOXUDBI HXJI XDI @DJ D

e 21IUH DJQ WXGHOM XQRAFMRQH FROAHD GL FRQWRQR FRQ
HVSHUHQ H UHDRGLIQWT U LRQH H AWRGLQDG DDMYD

BXSSRWILH B VFXR®! 1Q SHIFRWAGLHGXFD] IRQH AYIED 3&72 H DOM QDQ D

VEXRD @YRWR R GIGDMEFD RUHQDAYD

$ WMV SURSRWM
QFROAL 1Q DX®@ FRQ P HADRW FXGXWDD YREQMU H RSH DR SHU
DSSWRI RQGILH

o &RWIN LRQH VIZIDQD GIUMA/H GRYHUL

o ' LYHUAW FXOXWD®! UHD LRVDH QQ) XIMAFD

o ( GXFD} [RQH DA B DDA H DQFOMRCH
/ DERDDRU LOMDMYL H (R®I SO 1Q) VX P H @) IRQH GH. FRQ QM. H
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7HWAP RQDY H UHDRGLIQAMI U IRQH H SDUMASD] LRQH VRADG
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' XUDVIDH P RGDDW
3HFRULIGMEIOGD D IQFRQAML AU RIHADWXQR
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G &XQHR KD @GREIWAYR GL 1DU FRQRAHH DIQ WXGH @ GH® \FXRG!
VXSHURW & GIYHUH UHDD¥ VRIGDQ GH OM WWRUR H J@ RUDQL FKH ®f
WXSSRUBGR * QIQFRQM. GHO GXIDM G RIH WROWIEKH SUHYH BQR @
SUMVHQ/D| LRQH GHO869 H GHED VXD | XQ| LIRQH QRQAKA GHED &RQUX®ID SHULO
9RRQMUDR G $ED H GH® DHH G IQMIYHQR FKH @ FDUDWM [J] DQR
" XUDOQM TXHWALLQFRQAL JIRYDQL H DWRAD] IRQL DYLDQQR CRSSRUMQW GL
FRQRVAHULUHASLRFDP HQM DMDYHUR P HRGRE IH LOM DMIH
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@Y XDJJL GL FRP XQFD IRQH YD®RU]} ] DQGR L GIYHUA P RGL GL HVSUP H WL
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FRQGYIGHH @ JIRD GH@ PXVED H GHO P RIP HQR FUHDQGR
XQD/P RV HID | HWRVD H FRIQYRT HOM

2 JQLDMMW VDb XQRAFMRQH SHUFRQRVH W IDAFRQMUAH P SDIDH J @
XQLGDI QDO [QXQFIP DG_UNSHWR HGLYH WP HOR

, WP SL LOQXP HIR GHJ QLQFRQM_H ®f P RGDOW GLDMAD) IRQH GHOSWRIH WR
VDUDQQR GH [QWIQ EDVH DEB! HMI HQY H H GVSRQELMAF GV SDUMASDQAL
6D 6XRUO DYD GLHMIFH GHOSRWR®G! QR GL$ @D D WIELMIH J @ DAFRUEL
1LQD@ J DIDQWQER XQRW DA} ] D} LIRQH AKH AQI D FRQIR GHID QHRHWW GL
RJ QLMQI R& DAMRUH FRIQYROR

&ROMM. * ,$1&$5/2 * 7THO P DODYF DE&D# JP DORP
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L0869 GLE&XQHR 1Q FRAMERW IRQH FRQ @ &RQXOM SHUIO9RRQIUDR Gl
$@D SURSRQH DB VFXR®! VHARQGDUH GLVHARQGR J DGR GHI 3LRYIGAD XQ
SHUARUR | RUP DWYR HGXFDYR LOVHUVR QHLSURILDP P LGL( GXFD} LRQH &IYIED
H3&72

LOSHUIFRUR SXi FRIQYROHH AQMD FIWMH R MQJ RO WXGHQWIQM HMDWH
FRP SUHQGH MD P RP HQAL GL | RWP D} IRQH 1Q DX® MD H 8HUHQJ H SUDARKH
DAQMOR GH® UDO% \RIGDD ,0SIRIH VR L FRQFOGHS FRQ CHYH @R GL
I LOH DQQR LOBDBRQH GHO9RBQEUDR  FXL SDYM ESHUIDQQR DMYDP HOM J@
WXGHQW FKH KDQQR VHIXIVR LOSHUFRUR FRQMEXHQGR Da UHDT ] O} IRQH
GH@P DQL HWIZ] [RQH
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5 DFFRQVIDH LOFDP ELDP HQR FIP DAFR X[ ] DQGR , ORIKL VP ERR GHMD
SURSUD AWY DOIGH GL IHOGHH @P ElH @# XIEDQR 1Q FXL YIYICP R SIO

UHVBIQAM DB DQRP DIH FIP DAFKH

7,32 ', $77,9,7% 3DWHIJIDD VARSUHQGR JQ@ H IHWM GHOFDP EIDP H @R
FOP DAFR DG 1A} IDUH GDLORI KLMP ER® GHM VXD AWy
"X HUAD  RHDA@SHYR  3HURGR RWP DB SUP DYH D DXVMQUR

7XWUSRWRQR GLYHQUDUH GHL&IFHIRQLH (DAFRQVH BWR WL @P SDMR GHA J Z 8Lj> o
FDP ELDP HQR FIP DAFR D QH@R @QRFDB! ,OP RGX® SWH ¥ Gl XQ @YRWR Gl

UFHURD IXOFDP ELDP HQUR FIP DAFR VXOMUVRUR 1Q FRADERW IRQH FRQ J@
LOVHI QDQW. 6HI XL @ WHVXLD GLXQ W VR FKH DYUs FRP H SXQW.I RFDQ.GHAD
SDWHJ J LD/ DBXQL ORIKL VP ER®R GHOVMUMRUR 3UHVWR ADWXQ ORIR L
&IFHRQL GWHWMDQQR WX@DURP HQR 1Q P RGR IQMIVIYR H DFFDMYDQM
3XI HWHH SUIRSRWID @ UHDT | O LRQH GLXQ YIGH RAGDMER SH IDXP H QULH

QOMDMYIW HICFRIQYRA P HOR QHBLRIH WR

&,&(521,' (1/1$02'$

6DLFRVDIQGRW" 8 QP RGR GLSHQDLIHHGL
WDAFRQVDLH @ QRVAD YIMRQ SIO J UHHQ H VRWHQLELD
GHEP RED SDYMQGR GD QXRYLYRFDERQARP H URF®R
UXVR HARQRP LDALFROWH

7,32 ', $77,9,7% 8Q QXRYR P RGR GL SHQWDIH @ P RGD FRP H HOI FH @R
SIRMMYR QRQ LQTXIODOM HG LIOFOMYR 6L LQ1] LD FROFDSILH FRWD YRIQRQR
GILH B GEVWUH X @1 HABKHWA GHL QR DEIWY

" XUV AUAD  RUHIQDX®R DADSHYR  3HURGR RMP DB WWWR @QQR

7XWISRWRQR GLYHQUILH &IFHIRQL H UDFFRQVZLH GRUR WAV DG DML WXGH @
R DG DOWH SOWH FRP H TXH@ GHLJH QR @P SDWR FKH SXi DYHIH XQD
P RGD SIO VRWHMQEL®! EDVD/D VX@H RQRP ID ALFRMH ,0P RGX® SWHYH G
FKH RIQXQR SRUA XQ IQGXP HQR SIHH MR QRQ LQIRP ELDQM FRP H
HOP HQR GLSDUMJ D GLAVFX\WRQH GH@H GFADARQDO3XI HWH H SLIRSRWID
@ UHDG ] O IRQH GL XQ YIGHR GGDMER SHU DXP HQBH @QM DMMW HG 1O
FRIQYRO LP HQ/R QHCSLRI HWR

O>H '"H~

S&ROMDML 3DR®R &DIDAHHR  GDWP HMRHG# JP DIOHRP
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L0869 GLE&XQHR LQ FRADERW [RQH FRQ B &RQUXGM SH W09 REQMIUDVR H ®f
DWRAD IRQL GHOVAUMRUR  SURSRQH D@B! VRXR®! VHFIRQGDUH GL VHFIRQGR
JWDGR GH@ 3WRVICAD XQ SHUFRUR IRWP DIYR HGXFADAYR IOV VR QH
SWRIWEP P LGL( GXFD) IRGH&IVIFDH3&72

LOSHUIFRRUR SXI  FRIQYROHH GQMD FIWMH R MQJ RO WXGHQWIQM HMDAWH
FRP SUHQGH MD P RP HQAL GL | RWP D} IRQH 1Q DX® MD H 8HUHQJ H SUDARKH
DAQMOR GH® UDO% \RIGDD ,0SIRIH VR L FRQFOGHS FRQ CHYH @R GL
I LOH DQQR LOBDBRQH GHO9RBQEUDR  FXL SDYM ESHUIDQQR DMYDP HOM J@
WXGHQW FKH KDQQR VHIXIVR LOSHUFRUR FRQMEXHQGR Da UHDT ] O} IRQH
GH@P DQL HWIZ] [RQH
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» ( GXFD} LRQH DA AWBGLCDQ) D.J GREDGH

HK %

" lUWR DOFIER SHUFRUAGLGDWIFLLQ RFFDVIRCH K7 K
GHA* LRUDDVID0 RQGLD®! VXQB QP HQVD| LRQH

1 HOP HVH GLRWREWH VHFRQGR WP SIMARKH FRQFRUGDM FRQ J @ L.QVHI QDOW.
GH®I MQIR®I VEXRG! / YID RUDQL | D QH @ FOWA QM DM GH IDERIDRL
| RUP DAXLJ IDAIVLIQHHQALDED WP DAWFD GHODIP H @i LIRQH GH @ MIEXWH ] D
DIP HQVBUH H GHID GWID DAR \SUHR DIP HQ/DUH

BRQR SUIHYMI@ERWDRUGGDMA.GLAUAD RWH GLIHH QIDASH B VFXR®!
SUP DUH H VHFRQGDUH GLSUP R H VHFRQGR JWDGR VL SDUB! &) GLP RGH@ G
FRQUXP R VSUHR H GLUVSHMR GHE@EP ElH @ GLIOW ASHQGHJ D1 RUG 6XG
GHM WD GHMD EIRGYHIAW GH. FRQFH W.GL MEXUH ] D DIP H @WH H GL
VRWHQELDA DP ELHQD®!

6L SIHYHGH GL DIJIXQIHH  DMAW FRPSIH QYL ALFD  FOML QHO
VAULVRUR FXQHHWH

" [UWR DEDFTXD SHUFRRUA GLGDWIFL LQ RFFDVMRCH
GHA* LRUDDVID0 RQGLD® GHA®$ FTXD

$G DSUGI P DJJIR VHRQGR WP SIMIFKH FRQFREDIM FRQ J@ LOH DO
GH® MQIR®! VAXR®! /9,$ SUIRSRQH H UHDQ} ] D QH® FOML LOM BWDM
P RP HQALI RUP DXL J LDV LOHUHQW DA M PDEKH GHOGILMAR DTDFTXD H
GH@ GMMEX] IRQH GHID WRUD LGUFD

6RQR SUHYMI@ERIDRU.GGDMALGLAUA  RWH GlLIHH QIDASH B VFXR®!
SUP DUH H VHARQGEDUH GLSUP R H VHFRQGR JWDGR LD | LRQMY LOSUIREGP D
GH@DFTXD QHOFRQMWR P RQGED®! &1 VRO [RQL DSSTDELD H @ WRUD GHI @
LOMYHQALGUA QH SURI HWUGLFRRSH O IRQHIOM QD IRCDBIGL/ 9,$

6L SUHYHGH GL UDJJIXQUIHH  DMAW FRPSIH QYL ALFD  FOWL QHO
VALLVRUR FXQHHWH
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o /HWIP RQLA_SDFH FRQVWR &1 GWINVKWH

0(025,$6725,8%

e 3IRIHMWRP)$5( 0(025,$" (/ % 1(q

,O1 RYHFHOR GHIQWR GD (UE +REVELZ P p\H R® EWH ¥ A 1Q tH D% XQ
SHURGR FRP SBMR H GLDP P DAFR \HIQDWR GD JHQRAGL \RVEQDUMP L H
JWDYL YIRD) IRQL GHM CEHWY P D DQAKH GD ILIXWH FKH KDQQR UH AR
DARSSIHMRQH WP RQDQGR FRQ FRUDJJIR IGH I GL JIXWAJ ID SDFH H
GJQW XP DD ,0SIRIHMR FXWDIR GDOSWIRI $QWH® R 3DAQL P ULD D 1DU
FRORVAHH XRP IQL H GRQCH FKH \SHWR GIP HOAFDA R LJQRWDW. KDQQR
OVAD/R XQiP SURQVID HVFD H FXOXUDB! SURI RQGD GCDAD 5 RVD YUDQFDD3UP R
0 D]ROW GD (W +IGNXP D' IHWIFK 9%RQKRH IH USWADYH \R LM W GL
3D0L L RI1H @ SRWELDA GLDSSURIRQALH MQIR®! [LIXWH R WP DAFKH
FRP H @ FRVAHQ D @ SRHVD FRQAR LOSRM H @REIH 1RQH GLFRVAH QDR @
VWM DDORVEDDUA R

e 3WRIHWRP7(67,021," ,3$&( (' ,*,867,5,%q

1 HOL RYHFHQAR @ P HUED / DACD A WIVID VH 0DV GD J LDYL GVXJ XDJ @D H H
GWDXWH P IOML VSHAR VRWHOX\M GDI @ 6VIDAL8 QW ,Q TXHWR WWH QUR
VRQR HP HUAL VWP RQL FRUDJJIRVL FRP H 5RP H B * DUAD 91@@V &DP DD
* HDUGEL $QIHBIH 0 XWIRQL FKH KDQQR GlLHVR GIUMAL SDFH H JIXVW] ID D
FRWR GHID YWD ,0SURIHWR LQVIVID D UMARSULH TXHWA [LIXUH DWMDYH \R L
WAWLGLS QUH® R 3DOQL SHUUL GMALH VXOYDRUH GHID VM P RQDQ DFRQAR

@RSSWIHWMRH

e 3URSRWH SHULO" LRUQR GHA@DO HP RUD
5IEH@ SHU DPRH ) WDQ - DIHWWDMA UH -RH 0 DU 1 XWHU QR
DXWMDFR @OWR GLYRPDCR VL UL IXVIRCR GL YHALH @ GLYMD GH@BH WUAVR
WWGHVR / D FKLAVD QKD EHDALLEDW.
5LEH@SHUDP RWH ' LHWIFK %RQKRH | HUH LQJ IXSSR GH @5 RVD%DQAD
(WV +LGBMXP  XQLQQR DI YIVID GDAQ HUOR GH @I H U
( GV 6\MIQ FRP HDJ QH@R 1P P ROVR SHULOSURSUR SRSR®
7HUHMR 2 QYHD UEHI SHUDP RWH

>C o

e« 3HUJHQDIR 0 HVH GH@D 3DFH
,CP DJ IR GHI &KLHVD VX SDFH H J XH WD GDID QROYIR®! QD GH @I RWJIQL
DSDSD) WDQAHVR

' RQ3UP RO 0] ROW GDMOQMUYHQMP R DOV X QRQXFAGH H
6FHOM GLSDAH LOQWAP SR GLI XHUD LCP DJ AR GLSCSD) LDQFH WR

e 3HULO DSU®
/ D5 HMMWKQ DIQGRQ3UP RO 0 ] RDLL

/@ UVRUR GHI 3DFH GLY4HVADH LUEH @SH 0P RWH

2 \FDU5 RP HLR HO DUDQHD* DUAD9 LAV

UHVMAAUH D P DQLQXGH FRQAWR XQD EUXVIDB! GAMIXD P LOVIDH
+ HEGHU&DP DUDH - XDQ* HUDUGL

UHVMAAH D P DQLQXGH FRQAR XQD EUXVIDB! GAMWIXLD P LOVIDH

S&ROMDML HQ D# I XDVDAW
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,P SDIDUH DWIDUEHQH 6FXRM 3 UP DUD

,QTXHWIDQQSHULEDP ElQ GHID6FXRM3UP DUD DEELDP R DMYDVR H\YROR
CERWRU QH®! (WDM 5DJ0]L 1Q VH G GD QRLR SUMMR IOS5RQE GH
7DBON.

/ HSURSRWH SHUGQQR VARODWER RQR

« ' DAYR DAL RL
VLLQL] IHY FRCBHURHSILH TXHOFKH VLSURYD D@QWM QR GL

VH WL UFRQRVAHQGR FRP H\VLP DQLH VD @+ R] LRQHVHP SUHDMDYH \R
IOFRUSR VLI RUQULDQQR SRLVAKP HQAPIQM Qg FRP HIOHVSILR H @

P HAMD| LRQH SHUSUHQGHH FRQVDSHYR®! ] DGH @P SRUEQ DGLRIQL
YIWXVR WDV RUP DQGR DQRKH XQiAVSHUHG DCH DAYDIQXQDUMRUD 6L
SDWH \IXFRHWAYDP HQW DVAKP HQWPHWAMQG FRP H@XVR P DADIJIRH
@R \IXDLER @ SDIRD LORFFR ARP HP H ] LSH i @DUH 1QUHDY LIRQHFRQ
@R QI 1QH P HWWHLDQQR LQVFHQD MY IRQL VADP ELDQGRVL®1 SDUL
SHUFRQUGHWDUH GYHUL SXQWGLYIWD QH @ GQDP IFKHGLXQJXSSR

" XUDDGHAOROAR K

« * QDQP DQGHM I* RQY
O, * 2 1* AXQDQARDJIQQDWAED WMUDSHXVED )
AQHVH (WRSXI HWHUH SUHVHQIDR FRP HXQJ IRFR FKH @YRWDDSIO
QYH@ SVEKIFR HP R LIRQD®!H VRAD®! , EDP ELQLVDUDQQR QEH LGL
JIRFDUH [P IVIZQGR @QP DB SUIVHQR H I DUP XRYH HICBURSUR FRUSR
VHQ DSHU  HWHUH FRP SHVIYL $WADYH \R TXH WP RYIP HOAM.DQG D
@YRWIH VX@1 HP R] IRQLHGLCP RYIP HQ/R CEH R DQGW DVARIAH H®
@R MIQURQLI DYRUIHQGR LCEXRQXP RWH

" XUDDGHAOROAR K

o , EDWWILFKH | DQQR EHQH

' HAFDR DB VROI FOWL TXIOM  $WADYHUR HVHP SLVHP STAL H SUDMAL
SRUMUHP R LEDP ELQLDFRQRVAHHLOD IRREIRVID LOWM DB P DQRQVR®R
6LVFRSULS @ VXD RWIGH [P SRWY D H I XQ IRQDP HR SHUFRP SIHQGHH
FKH QRQA VROP HQM QHRHWWDUR pP DQI IDUH VDQRG P DDQFKH . H VRSUDWKWR
DYHUH J @ pDGGHWL DAR \P RQMIJIR GHORERY H KITEWDA 4 XH W \RQR J@
WML FKH WL RFFXSDQR GHOQRWAR MMM FD P P XQVZUR RWP RQDB! HG
1Q IDP P DIRUR

" XUDMGHAQROAR K

2 JQ SGMWR SXi VAH] QHUH XQ VRAR LOFRQWR WD VXVWIA (B SLRSRWH

O>H
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e YHQOHWHLH

,P SDIDUIH DWIUEHQH 6 FXRM 6 HFHRQGDUD, * UDCR

3HUTXDQUR U XDUED B 6FXRGI 0 HAH DEELDP R DADMYR GLYHWALQFRQA WROL
QHEDI VAXR®! GLYRYHV 9 LA DIBMWR H &HQBAR

e ,CP RQGRGL=DFN
SWRSRQLP R XQ LOFRQAR DVAHOD WD L Jl» WIOXSSDW H Bl DD SXQUDM
GHCFDWYRCH DQP DR UHDA] | DR 1Q FRADERWD] IRGH FRQ LORRP XQH GLYRYHV X
<RX7XEH VXOFDQDBI GHO82 0 81 ( ', %RYH VQH @ \H JRQH 91GH RA SUH MQM
XQD SO OMFKH HVSERUDCR

R/ DOMD

R, DDSSRUALFRQLIHQVRW

R/ KINNRP RUL

R,CEXQ@P R

$WADYHIR XQP HWDJ J IR VHP STFHHGILH VR ,GDERUVRUR SRUM LUDID ] L
D UL GMMUH VX@H WP DAFKH MLYHGW LOYIGHR LHDVYR DA RP H @R VFHOR AL
VD> XQP RP HQ/R GLDVROR SHWRQD®! VX VH WA VLH @ UHD | D IRGHGLXQ
GMVHIQR RVMWR DMP ER®UJIDIH@VSH 1B QD

OFROARGL RWH

e / R6KIDWX

WUHWKIQ) GHL P HUGDQY. &RQ @MYD IRQH GL TXHWR SIRIH W L g |Y
SIDAEKHDQQR  GYHUL HVHAIL VSH ELFL  DSSDUM GQW. 0 H GLCD
7WDG] IRQDB! &IQHVH DQGEDQGR FRVCD @YRWH VX@1 GMDP RQH GH GRUSR
UMELBIQER LOFRUHWR | OOMR GHOVDQIXH H GH@H ® WD 4 XH WH WUA] LG
WUHWKIQ] SHUP HWAUDQCR @XXQIDP HOR P XVARGIH H RWP []]HIDQQR @
UA\SILD IRQH , DI D] L DYUDQQR FRVCP RGR GLVARSULH XQ P H TR SWDAR H
UHSTFDEL®! SHUOVADUDQGDH G WAQURQLDFFXP XOW H &1 HP R [RQLQHI DAYH
FRP HDOVD WDEEID \WWIMA] ] DH SUHRAFXSD)] IRQL
QFROAMRGL RUHLQ SDOMAD

e 7TH@RGFRFRQMP XD
0 ROMWDI D] ] LQRQKDQRR SDWRQLR VLDUH QRQR DOSUP R VFRI AR H SDWOQR L
SRP HWJL\HJ D P VD RSSXWH QHOPVDIHEEH EHQR P D q /R WRIIR QRQ A
IQRP RQEEIB! PD XQRSSRUXQW GL FHVAVD SHU UFH EDLH XQD YHD
SDWMRQH DYHUD A FRP H DYHIH XQ JWDQGH DP LIFR VHP SUH FRQ VA 8 Q YIDIJIR
SHUMBU DLH 1 LOYIMELD FDWIQH FKH WDAMAQI RQR LUDI O ] LYHUR @ SRWMELDA
GLVWDVP HWMLH TXHORKH SUIRYDQR DMDYHUR P XMEDH DG RQL
OROAMRGL  RUHLQ SDBMAD

2 JQ SR SXi VAH] QHUH XQ VRAR LOFRQWR WD VXWIA (B SLRSRWH

O>H '"H~
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,P SDIDUIH DWIDUEHQH 6 FXRM 6 HFRQGDUD,, * DGR

/ D SIRSRWID SHU ®f VXSHURWL SUIHQGH VSXQUR GBI P HAH P D RYYIDP HQM A
VLDV VOV HAH @QJI XD J IR GLL T HUH @ GH LDI D] LSIO.J WDQEL

e ,OP RQGRGL=DFN

HP SUIHXQLOFRQAR DVFHODWDL  \RSWDH BRWI TXIQGEL\WD
R/ DQVD

R, UDSSRUAFRQLI HQVRLL

R/ KINNRP RUL

SR JZ 8L+
,ODERUD/RUR SRUM LU O] | LD UL®! WAH VX@H WA FDAFKH JXDUEDQGR 1O

YIGR FRQ J@ RAKL GL KL A Jl» XQ SRo SIO JWQGH H SXi  IDAFRQEUY
XQIVSHUHQ DAYHUD ALVD XQP RP H @R GLDVAROR SH VRQDBI VX \H

WL XQR VP EIR FRQLARP SDIQ.H @®AH PIRQH G_-HDERWDWVR FKH R 8
FRIQYRO H @M D FIWMH SHUI DYRUUH LIDSSRUWAULOQM BH \RCQDQVHP SWH SIO ! }
ARP STHDW. 2 (DJ
(ROMRG. RWH >

e / R6KIDWX

WHWKIQ) GHLP HUGIDQL &RQ @MY IRCHGLTXH WR

SURJHWR LUDJ D)} ] LSUDMFKHUDQGR GYHWLHVH B LVSH ELFL DSSDUM GO
D0 HEAQD 7UWDG] IRQDBI &IQHVH DQGEDQER FRVCD MYRWDUH VX@

GMDLP RQH GHORRWER IMEELBIQER LGFRUH VR | O0WR GHODQI XHH
GH@HQHU 1D 4 XHWHVHUA] LGVAHVKIQ) SH B H W DQQOR @AXXQIDP H @R
P XVARGWH HRWIP [} ] HLDQOR @ UAVSILE IRQH , UDJ 0 ] LDYUDQQR FRWGP RGR GL
VFRSULH XQP H] ] R SUDIER H UHSTFDELG! SH (@VADUDQGEDUH B VA GIRQL
DFFXP X@W H ®i HP R] LRQLQHI DWyH FRP H DOMD WDEELD \WWIMAM ] DH
SUHRFRXSD] [IRQL

QFROARGL RUHIQSDBMAD

2 JQ SR SXi VFHI @HUH XQ VR®R LOFRQVWR WD VIKWH B SURSRWH

O>H
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e 3DUW HUVSHWR GLJHQHWH
e BVIAHRVISR H SUHJ IXG]
e G6HOR FUMIFR

6212 62/2 3$52/(f )256(

/ D SUIRSRWI | RWP DD VDU J HWVID GD@ 9 RRQVIUH CGH & DWRALD] IRQLFKH

GDDQQLVRGR [P SHI QDM GHOVXSSRUWR DAB GRQCH YWAP HGLYIR®IQ D

O SHFRUR SWHYHGH XQR R SIO IQFROAL [QRWP DAYLIRWP DAL H GL
VHOVELQ | O IRQH VX@ WP DAFD GH@ SDUW YIR®! QD GL JHQOHH H \RQR
UYROKDJ Q\WXGHWH WXGHQMWH GHI @, WKV GL, WAXK] IRQH 6HFRQGDUD GL
6HARQGR * DGR

* QMAKVSRWDQCR VAHI GHUH WD GXH GYHUH P RCDOW GLSDUMASD IRQH

¢ 0 RGX@6IQIRR GXIDD RUHVROWEKH

) RAXV / LOFRQAR VLFRQAHOAH S \X@IP SRWQ D GHOMQI XDUJ IR H VX FRP H
®1 SDLR®! SRWDCR VIEYROD LFRQVDSHYR® H @A DIP H @IUH H SH BHWDUH L
SWHIIXG] L GLJHQHH VSHWR SIHXGR DI YIR®! QD 9HUDQQR DQDA) | DAL
HVHP SL FRQFUAMZ H SURSRWM VDM JH SH UXQ X\R GHO@IXDIJIR SIO
LOFOOMYR H FRQVCSHYR®!

3DUMASD] [RQH 0 DMP R FIWWASH (BRI QLIMAIXVR

e 3HFRUR$SSIRIRQAMR  IQFROALSH XQVREGBIGL RUHVFROWIEKH
) RRXV

O IQXDIJIR  DQDOL GHOXR® GHOMQI XDJJ IR QH @ FRWAK] IRQH GH [
WHUHRWBLH GHLSUHI IXGl] LGLIHQHH FRQ

/D 9IRBIYD @ * HHH ,HLH 2JJL  SDQRUP IFD WRUFD H DAXD®! \XO
IHQRP HQR GHI YIR®IJ D GL JHQHH FRQ XQDWM QIRQH SDWAFR@WH DA
GQDP IFKH GH@! UHDY IRQL DI THWAYH WD L JIRYDQL 1GH @ FDQGR VHI QD@ H
P RGDDA SHUFRWUXILH LDSSRUAMAVDGLH SDUVIBLL

/ D 5HM $QIMRGY D GO7HIMRUR  3UAVHOU IRQH GH® IMRUH H GHL
VYL RITHW D@ HM DOWRGQD &GB! FRQ WAMP RQDJH H
LOGIFD IRQLVX FRP H FKIHGHUH DIXVR H DI LWH LQ FDWR GLEMRIQR
3DUMASD] IRQH 0 DAMP R FIWH SHURJ QLMANR

' XUDQM J QIOFRQAND 1P SRWIDQM DYH H @ SUH W QD H @ SDUMASD] IRCH
DAMYD GHJ QIQVHI QDQAUGXUIDQM LP RP H QUGLFRQ LRQAR

3HU &8 WXR®I GHO 7HUMRUR $6/&1 &DBBRIR  $6/&1
KWBV 777 DVBQ IWSWHYHQ IRQH SURP R] IRCH VDOMWA SURP R] IRCH GH@D
VOOWA VEXRD H VDWW

3HU ®f VRXR®I GHOWMUMRUR $6/ &1 6FXRG! AKH 3URP XRYRCR 6DOX\WM
3WRP R IRQHHG HGXAD LIROH DADVOOWA $6/ &1

VEXRD SIRIJHWE PWYEXQHR IW
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e /DFR IRQH

. $PE

e 5LVSHWR LHASIRFR
e $OMHP MAP R

&RQYLYHQ D FRQH WDFRP XQVIDUL

6 FXRM VHARQGEDUD 2 GHWD 3 HURWIL
GL&DUO0GESUP R J DGR

/ D 11.QDDW GLVIG! LQFROAR FRQ J @ WXGH @LGL &DUD VEXR® VH RQGEDUD GL
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OERWDRUR HVS®RWD L QXRYL GUMY DMDYH\WR @ P XMFD 8Wa}] DQGR
WFQFKH GL FRP SRM]IRQH MBQDQH D L SDUM BSDQA RH MDQQR  H
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